EFALNRS: SCPLCS888

SRS

Mmek: 028-85081555

mIEHYHREEERE
ZBE9ISIRERBF A L CRES B

BER: www.scpulin.com

ok pERH S X S

IEEHHSINESRERAE

288

Motk B ER T ST X 2 i = 89 9 S IRBRAT /L A O CRES 1%
B3i%: 028-85081555 13908055106 &EEIH) (HERED)

ot /N
ik ARERTIE T RIHRER266 SRR E81R10E13-188
FBiE: 028-82764098 13540496565 (Z&Ifi) (IMEREE)

HER S 2AH

oAk ARESTHHTERX B2EER1088S1EIES 17351#111#%1135-11385

FBi&: 028-83997896 13540460505 (3kE|W) (EES)

NWikBAH
etk PRERTI R K AMAR KBS 995 ERFF LI /407
FEi%: 18980581686 (XIElW) (MERS)

mIIEH2IHRSAERAF
Midik: REERTIESHT X 2 = OO S FRERAT A CRES B
FBiE: 028-85577756 13678147711 (B&N) (FEES)

= N
dhik: AR X LR —FR36S P LU 2RE2-1-6-1
FBiE: 0838-2231881 18981086191 (k&) (MIEFHS)

(=T N
iolk: pEER T ST K S =89 9SIABRA U R O CRES 1
FBi%: 028-85081555

K528
ek PUJIRAFH R EREEERFNE—R1S26531075
BBiE: 028-62735566 15756210388 (REIH) (HISES)

S NG
Mok AR ERTHEBER X fRIRALEE — k61958 LB RI3HR2EAIT60 12
FBIE: 028-87888122 13408476161 (EEIT) (MIEES)

M &SRB~ L it Z =T ERRAR
Moht: PRERTRESHT X E i = B9 S FRERA L ) CRES 1
F3iE: 028-85577756 13678147711 (HEIF) (HIERS)

MINEEHBIWHESHARLA
SHMEFTMAER2A
1| & 5 #F S 3t 7= 1 3 B = R R IR 2 A

01

2025502H
=551208H]

i > i
I r’i‘l:;:;;: \"':“

,N t
| ol

!, E i 5%
WWW.SCPULIN.COM

CEHhMURER




funi [B ]
01 CONTENTS

20258028
S581208

=] ERRE

mN&RURSRE ARSI 58 i 65 O 02 HBEIE 13 EHER"FEHMRE BN R TR EREHET

NEHKSHTEEHERLA WWW.SCPULIN.COM
W& EHERFELHATFEERLT SHSBMHNUVRER

14 FIW1ER RReERTT
——EMKHE2025FE—HWIIEFHZED

15 SEAEHERIN EEE I ISRE

B R EAR A AR THAS —— L) IBN DS FEE EFHEM
AER =HE EFEE BE T SHx
RES By wHEE 03 Bk H BRpiEEE
——EMERFR024FE TIEREE2025F E TIFHESIUR

# 4 AEHERX = i

E T =PRO0SIRERAehiL) CRESHE HEFF BRI
B i 028-85081555 05 =R ERREEKET BOEEIAKN)| ST AHER" 16 XF (ERMSLBATARIELERNRAREXZIRNOLE) HFIE
i ik www.scpulin.com
2 RS SCPLCS888 06 BARNEHE, BOER)BN 17 WEESItEHMSIhERIIREZ

—ENAREERUENIEBH+=ZE=REN
21 MEE PEMEESEA (Bt ENEIESRS WS ERDIE) (EICER)
07 ENRESFKHFEAEHHREX T
AER (B%) TRNXAEZS

08 HFEBNYESHFTH S ERBEANVFEN A B S5 - [ ERIEE | MR
fIE RS K g8
09 EAR. EEESNEEFTNESMEALTRETERERRS 24 @MHEN, FrERMLEBERSGEET —
(EHZF) BEEE—NBEENXEMRS, A — SRt
ISSHE, SCRIMERIRTEEE, BUAS B A e . . s iy
) — WOATRT. rkgp*u;i%gﬁ}\iﬁﬁ*%l BERSEE 25 )[-\IZ]’IE&EIL %ﬁﬁjﬁ%ﬁiﬁ/\ﬁ’ﬁﬂﬁ ((E'E—'.HEF:E:*UZHQR%ﬂ_%U}E» %:13%“3
RIMEMATIE. $IME, SEHRS TN, B0, RS
B e RS (SR ECC A S5 27 FIEMXTRECWEEREVRFELSRBRT
N 57 °
=. ARFARS (REES) FR, —EXEOEHEMN. BRE
5, MR, PBEZWSPE
=. USRS X S 5 = B9 9 S IRER AT £t chl) CEES .
%, W)IEHRYREEER (TH2E) RIS, 10 (ERLOT)H
»
BEA: e 11 (ISR EEEM
HiE: 028-87386606 =LoTE . P
#i%: 610000 28 XFIEXEBHALIWMEFEFENAE

(Bt E) HIE 12 (REBREER)
20255028



I IBSS

B A EPIRHE R KON BERSE
REBSRE REEAE:

* B EhLRS

& UEREBEEK. o & Bl

& HEHK & MR

& HEENE @ BEXPHIE

& BRINERERIT @ REHOSMIB(R)RERIR

@ ETEASHRS @ RERSIHE. RSTHREN
@ UET (PO, H=HR) BRIRS & RIBIEHLNTR RIS
@ ZEFUSERERSEESHER @ EEMHE
o iTHEIEINHE
@ &SR SR IR ST
& ©UFERAIRN SR AT RALSIT
& CUBE. HE. RS EDRRET & HEE. EHITTEA. SHESE
@ KBV E S SR TR N SE @ MAFTERLCEBHSITE
@ PHEE. HARECISERMAREIST ¢ HESEEsEsT
BREUREZBNCUEHAIMHIREE € BEXRSSBNENES RS
@ B RSN\ EFIFIE RIS

A\ iy 4
o &itHiITEINH

[ £it@it: ]
WEIREFSRIT, USKZET,; 8F. 93, 58®HiT, fF=aEHE,; & EIT, DA
BRINEELLEERTEHT,;, BEACWERSET; CWABBET; BER, UREamMakS
TiEwHit:
TEEN, BLREREINFZ, TEREFEIT, THEBEINEIT
Ak fH({E:
BN (&)L, HEME, FUSEHMKE
BAHIBIRS:
IPOZERSS,; U HBSERE, RIAAE
ZESRS:

EERIEE, AERSERE, BIMIKIRS ) W ARFIRKST

Jth 7= 1 3t 55 7= 4 BR 55

B
BEMEFRE. THOETE NERETE. EREETH
AP
CABFRATTHE, BAUELTHE, AURWLAFFE, SERDATITHE. THAFTE
RASI. B
ERFERADTAREATERR. SITHEANELENES

@ Bl S ER SR ERIRLSIE
@ BN BSHILERNEERESIE

'ﬂ

E'E’.zn‘u'rl% S

WWW.SCPULIN.COM 7 - 1

BBORMRER

—RER, ZRARE.

EEBRZEAMENEGSR, BNSEERFHEEE
TPRESETFANREE. SXHN—F, BERSNE,
LAEXRCEEKRE, XEHNHNIRELEHEMT BT HAIAY
2024,

BFR%E, MESR, —F8XT, —FXK7T, #
FrEnfiIE—A R, Y SHHRIREESHUE—TTIFE
NMBEFT—ENSEIEF, —EEBBYEOKNEFER
f.

WMENSEIE, ZliE, BEFE, BB RN
X7, MEREXRFNERERERIIRT, BS—EB{THY
B—1PA. EF2024p9ANERY, REXMRIRE, BFAFE
REE; REHFETUR, EERERERE. B, BE
i, ESHWE, BFEMESE, 2025HFEXERT
TR, SHRITHEMNA, BBREENEE, EX—T
B, FABIRFTIRICE. BRICAIKE.

FRERNKTERAR, RNAENSEARER, B
MEFFHEEEENRKASRD HA " —F.

KinRHENFER, XEREXNFET, KIZER
£, EFEXNBMRES, SFECTERMNNKRL,
IEFT RIS CRRIE RN — B8 RI1T, IEBMNBRELEF BT
—H (BMZFE) , HREHEFERD, BAREX.

Page



MM BZHtES
—— TN ER2024FE ETIER &
EB2025F ETESEBSILIRFI B FF

”I - | 2R8E (RRER+—)  BHME04FETIFRE
E B2025FETERESNEATFIIEEF.

2t SABEEKENREMENES (KX WLIDEEH
BABELEE — LUEREFNPEENSRERENR
B) WIFERSES, 2EEIMT2024FEFASIRREZIA.
REBRUREER]. oA ASBEHIERR. REEEH,
2024 EAEMN AR MU B ZF, EXNERMTIRNAEM

: EEZEENE, ETLEERIMDENBOEST, £EL

E*E%kf'ﬁ’i*;ﬁt THREEF —WAE ZWEHRE"RREEANE, RF5"THE
ST4h EFERIFIROENER, REEE, 2HIA. BRR, BHESRERREANERBFRIBEH, XHT—H
WMARBNITIEES.

2025FR2HMANMMENKEZEF, B"THR"MIKE. "+RARA"MYEEZF, BEEMINRILSERAISR
WZE. LMAFMYBEBEBNFEZE, SNEH, 2EABRERNZIBZNIEFHHACHERFEHLSEN
B, 2EEMEIHRTULRER. FL2FULER. FETLEZ. WeTE2NER, BERFRPRHESER, X
F5hm" mEIEERA HOHBRHER'MNERS, BOEDHAR. EFPRS. EREASSHEHEF K, SIMEBAK
IHER, REEMAOER, FREEREF, SERASRIKRAEFE,

XF025FTERRE, RWNEXR: BEHAB, INEEE. Bk, EHFY, BEXRU. BABXK, ZEiHt
o BEEO. RIRR, BfEAS, BRMNIMME. BRNE, THIT, EfFh. eliEdls

g

Eﬁﬁ {7

% e
b et

DHHBRER

- -
| y“

'y ' :

g

FRUIRE, B2E E. EMEA2ARITSLEMBHORE. EMILTAER. EMENNER, £330

BABFESHIFF, EPANRKBARSNAR, BTKNEERSHFNRERE,

@i, BelESR!

EFEREP—RER

Page



TFEE, FERH. XiBkT
—F—ENR=IZ. 18198, FE
ARBaBESNE/IIEET=EE
REFZRSWERBEATFRE. 8
KinERFBEBEMARENO)IIEE+
ZRERSEFERS, ARSMET
fRiRS. WIIEBmEZ. WIIEMHK
MREEEASEERENREE TR

REW,

2WTERT (BipOIEERS
XTERB"ROHEZARHD)"ETT
#2024F ES B BMNMERABIR)
Nt (2025) 35X, ENRES
KKK "BEOHZIAMN)I"EIT
HI2024FEHEHBZRRE. KHLL
¥, ENRESFKEROCHZANRMK
mll. ERERED. BERDEF
ZMERTLEY, BEETFRE, A
EER. MRRENKRFABIEFNR,
BESRE®WAREEERR
. RIELSERRASRANEER. T
ZHRERRAASSHAGN, BRit
SEFRER. ATER. BRERAUL.
NUKREZIHE, FUORSHIE
XTSI BRENRSR.

ESMNRESRIRITE" AMFRRXEMI

SIiTol" AHSR”

“lRly LB AR U T L mi T a)
2024 45 EVEAT RN E DY AT

=, EHER (391 8)
(=) FHHE£ER (1132)

ééglﬁuz 4o 5

el £ (BPE/IEZEREXT 2024 FEEBEINE
R, BEERBERBER) (B (2025) 2 S) &, &L
REBERKEHERAHE, RREN. RRRE, £2Ns
W, ZIFI. RRRE. RREBREGER. AHRARE
g/, ERIEHER. RRRSEHERX. RETIHRESSF/\173
HYFNEH, EEZZRARPNUERT.

P45 1

2024 AR BebpZE bl ve R LR TS AV S v
CRAALE R RESHF)

t. XULEMEIERS
R ol

vy
o9

LRIRTE "RHER" RE, FMUBHEAREERITAL
ENEESESSM, ERHMMEMNEASARTHERT.
AR AR ATN !

BRBROLENRE AL BhNGE

—— MR+ =B= R NHRARE

1238 T4, FEARBEMASNOIIESE+=E
REFIRSWEEHTHETNER, HFIETHES.
BEMEZR. N)IEMNUREREASERENRUSEN
RERSESR, 25ORAISWNNSTNEESZH,
RIREITIRE, NiEIIRERBEZSHE.

»>>>»> BEXRE, EBRREFS

SWHE, ERRESFRKARSERES, ZZT)IMN
#E. FIE. WIESIRSERORT, RABIERERZHN
ERMHBREEENRVEN, FAOoFEMIZEFRIRR
FriE). FRBATE. BEHEATE, BXEXFHSRKENR
ERENFEEREAE ZHER, SIRHESBZROXES
Wie, HE—SHEMNEXEREABRIIBRNSE.

BRERERE | BIMTERES o 50 ) gFeo2mBEAL
A BERDFE— R EBS, FIFMAELS(—)

O exma  [U)||EET

QIR

e

Bt ik
HEFRRIERS
ILETEIT)

1R198E258, ®ip@i
EEtT=EE=R2W. B
NEE+NBARRRKRS
HOXSWERSEF, O
MIE#A W& 1.

EAR(EHMEE. &aWKaSD

l“mlE S, BIEERRISMHESMAEML
BT gorem DB LER HEEEK)
L ERT T

WHEIT(RS) , H\#Ex. B
B, SHME, SEEETRET

7 A& " LR T £ : b

. F—ERFUEERAR, DETON

FEf B A OO R R, R R R AR

| B, BHR(ES) BENSEINS
L LB IS ] JRIhaRS LY | T

EEAES, BRNEERAR, RE
R Pl [ T RURAMNEFR, BAZNABSRE
XF. BHSRMBSTUOBNER
EAR @HHER. EEBREFNS RABREEA, ERER. RPER
ek REFEH, SRESTVERER
W. #rHE. BHCLERPENE
K, GHEEHMHAT, TLEREMN
WL, SEE. RERBRERE W

P MEENER D FeaREE

EAR: "BERANEGAERRNNES
LR, FREEA—MEY, TRMNE
BIIRA, REEtREHEEREEE, BRE
—ERHNEMSSETRSHENRE, &
RETHZRE@DNELSH, FEMAB
BHRSHEUR.

M, ArKARA, HEARMK
B, ¥, MENSHRES. —FE
MAOGdEZSHAFREBE, REN
B, R¥ERE. MERKE, TNERW
7. REER, B—FHE, AREES
B, HRR2ESHESEMBRME. 0
HHEEZHXHE, MRERERUE
BHRERMELNE.

»>>>> BEBKR, RERERR

£iEE, EMFR © I .- ®
BiIRE, Hp, (XF F=
XAOERRRIEHE AT
NEBEEEFAREIRM
BEe A STEREIL)
REBEHFIELS
M, BENEHFHRE
ME, 8#%XiE. B
B, E®ERT—R5t
BRE, W (XFMHA are misnussEEnsEs.
CURTEBRREIA 2ns. anarm & oo sn
MEFRBEARpa T 5T 2R

W) XPLHERTH OO
PSR, SESEEBREAR; (XFHE

BREBRIVBIERE =S FERISETANEN) T
HEFRIAK, NKREFREHEKRF, FHRIP
HEEN .

JIEERCERTN #BE

> >>> KRERER, EEEIRAX

FE—BEURNRRERMREER, SR
EERERBAOHZIAHD)"EIITHEHE
RFER, IAMNEMPTALENSEANT, EEX
HIrREZNEMNERNEE. EEZS2FR2024
FERBRIHES, EARESRUILEINIF
BRRAMAERS, XEkE%, BREMNITES NI
iE, EXRFNHESR, HHESHERASEKRC
NESHABHETINSE, €8 0RANIIFHIE
e, HERAERICCN)ITMESHE!

Page
06



ENRESBKHREAEBHRE
XTI CRERLANEZESN

1A16H, MEHTRERIBULKSS (HR) tENAHEZLEFEFRESEREXERREH. SWNAR
RBEXERHTEESK. IRRKRABCEEE LR, XIAEKERE. BAesKITEFIERS. sEWEZ. 81
AREEZ. MERIBKEZR. N)I|€EMRBSMESMESIKEAREESWURIBEXED.

SWEREIPREF TN, EFXTENRELEEREF TN, mETHENRESEHERF
TESNMRZNBNRERBERZEF TFRWEHE, BRERPR4AFEEETIF, RHEPZE2025FERE

3.

=L, BRTEXASEINRBHEM, BRED T HEXLN"IERE. FERERWRAERIIERHR
el (FR) | AIBET T MREBRUI.

281, REFATRIBK (AR) TCENVRERSVUNTtENREZRN, BFNUTIWNE. TIFERE. &3
k. RIHBBRFRARM.

REXRIBKCEHITEREZR. RIVBEESK, SHESELFLFONS, KRXEBE. XHHEER.
X#HSBEXARTATLI60RALERNRSI,

FAERA “RSEFRM
EWAFik R REARBE N
—— BB LA BT e S BIRSS R

FRNBME PR, ESBXTHNSTE LR KphEIEEEFHIRRBE, MTUEHEH~IALER
BELRENE, ITELSHEARTIHESEERR, 18108, WIE B%H R " AF/N I BhEgEEEms—"5%
SRR ERENEABTERERAPIEFIEED. ETHKEZ. NI ENUREEEATEERENRE

B0,

EREN)EEFNEALT. aEE
| & anhnER. ATERREATH, U
| ‘w58 - FEE HIE, ENTF
FNR, SEE. BERE. FERANEBRAGILA
_ ﬁi B S AR IER— LT R, B
WL = 5. METL. BISRSE. BRE
e d . ARTRETESHIOTS, AHENE
- O o R LIRS
§E, YISTIRT S A SER RN S A,

ERSNEELDRT, ERNRESKARL)IEMYHEREASEEN. EREK "HaERM" Il
BURFURZRARERES, ENURERERABRSREESTWMS, A KpIRIRMINE. B30
RMEWRS, BWHRBXFEEFREENHEATBE,

ENIFANET T S% 126 % [
MESTUHHNEER, E85T |
iAol o= T
®. sk, 15SREWVIFEAEIE,

13RO ELE EE TN EHER
BISE, FHE REERR AENS |
TR, AR, BEXHSSE |
BHT T RN,

mIlEEFRERLT. miE 1

TIHREER. WIS IERIERE
RERESEXPIIRSATHES i! s




BEE

ERR. BEEBSNEaHN
HEHEATHRETERER RS

128308, £2E8HNHLNBEATGRRTERERREERLZHEF. SERKEEBRKREE Wi
iE, BEHEER. RRETHPKEETNF. 2ENEZR. 8FEREISK. NIENUREESASTEKEMNR,
BB aRE. O)IEMUREAEZEKR. W)IeEMHRSITESEREEEEBHESNAEXE.

RKWEXR, EFRSEABAER. IEUR. RSN, AERR LT, (FRE, A2ESRKEAR
MEHEIR, HatETRUER, ERENLET. ETELHE, BEEBHSHSNURBES. RIESEFIES
EHTHEE. EBREABERSSREES, HEYEHRKSBRYE. BREE. BRES. BR=EN
B, _

SWEEEITRR, EE |
EXLWGREH, SWBRE
BT EMBEREHERTMEEA
A, BHHEREBEIRE
=. 281, S2ARFERRA B
HUEFAE. BRHHAARG
RREFL. BURREFLTL B i J | | N
ESRIRE. WK HFTKEREE (L | - —— _———
GEEESRAERERER TR

MR SMBEATHRETIEFES
e Y Il 45 B i) 4 éﬂ&q
a y

SWHE, R THNES
MEATZR (EXHIA) .

2R, BRATEHHKSTE
ReERRERARS, WHENT
BMKSEESTFRG. &5

LIRS, MSIHRE, 58 '- ] . i . t i Uul !
e et i s i * -,

SRREATAES, RHDE T ————

T2025F EH AR ERTIE.

S

PEEM - XPSH

¢ N

EFk, "HRIEZE REXNMSESE, ERAERFEXRINAR. FOBFERERH
SR PEF T RERZILDNENMERE, URXNMEEN—RARKSRRIZZE. B2,
FUEFRRRE"FE", NEFRIINZEAERABNFE, RIURC, HIREZEBNZER, 20S
EERNHERITIEIE. WENL, "HRINZE FRA H R BREROME ZRIAR.

0 REE N

KRG (FRAT ) R023FHEFRDS FIRHLZ BRI ERERFR. FBE
—EBR MR E N, REBNEAREFHREN+FEA=ZRARNEEFETE, KR
RER. WM2EE. HHEFEE. KN IHEFURRERHDLICZSH TRYAER, BEEX
F&i. BF. SE=RANEEERTR, RORTRITNR=ZAABSLHAKXHRORREE. Rk
BRE—ANKEIIA, F=ANIAZMRSF, F=AMNNRSFREERFERAHFERE.
NBLIRFLRETRINE: —BRHEZRNER—RANEELN, —BREVFBHLELTSES
ZWTFEROEEH. ERREZAALENSERHNERME, HEBFHHRERR, NF

PEKMWEE, BETRSMMEPHAYESR, THESFX—I5SEEA. BAREKENESR,
BEEHTFREEX—"AttE",

& Iy

BFE, FBKER, TTREA, —RIER, AETTEER
MREIERE. EXFOFRT EHE/N\+FR, ESEEN+TZEMN
BIERE. tRERERKENL. PRNE. BRNMNEFSINTN
B, SRREFHRZEE. FFER/NZEMFLUEIREGNZANEE
EWR, TEQEMMESUIRAIZE. YARZHHRNER. ik
FRSHEHUERHUREEZRITEE, 2HBHRICEERNER,
EERXItEE—ENRMA. RNEEBSESRFRIEI LR
FF, BENERIENEABRRES, BT XA i ERNEFEFNHE

it
e =17

TEREEN¥RZ2", FRKPESTXREENLH, B
ERSEENEERENESES. RESFNHSMNEENLIED
B, WRERAEEERE —IBERIL—TBEENDPORNES. (F
RKET, BB ZENELBLZ LR, HHARRIEEEREFT
wE. RIXME, HERIFRZR. NMNIERNTEEHA, M
RT =N EMRESEANSE, UBTNFEMAYRIFRHEE.

Page



R LU T ATRE B ERRIRIS T AN, MRBEBICEERHERTHEREMN, R
MEAPERNACEELFER, MRTRIEEBIEER S TH T EM.
RUBAXR., —BIRBAER, BREUNTRIERIEENSZRRLEK.

¢ X

FBUISHBERMAFBRIN, ABEERSFFZNSHENUNBRERN TEFEK, 7=
WHEK, BZRE. 2RAZTEESF-FRINLFFZKREAR. LHTRNE, EFENEENEL
Hk, MBUHERKRTERNAE, USELFEENZFONTHEREEZRIAE. SEZALL
FSHIEE.

KEERFEHANAREFFR, BENZESKNEE, £ABH, BUSHSAER
NEBNER, BRVEENEFNERREER, ELULAHAR, RANREF=UGRE. BRE
. iEFIRIPIE. BRAF. BEAENSEHRFLMEEFNE. MMART—K&EXEET

AHUNGEY ECOMNOMIST

E‘i‘\lar-E\ beLD
—
0 (&N

#KEHE (Ha-Joon Chang)

GIFAZEREFFEL, EIVEBREBIORE, WALH
ARETIRZERHR, KEE. HFART, WNFRRTHE, HRA
HAFWEER, RREFE. HELZFFESE. ME2003FH (EE
PEBH) —BRIBBIARE, 2005FH N BERPRREEFRIRRE
(ZRMULRRNKRRE BEMDHL-R. NRHEZF) , 2013F
W (RE) REFARAR_+KBBRZ—.

FEZMFREE: (BIANENE) (EEREMH) (EE/RMH
) (BXEXHNER) (FEREFE) .

Pl ER E A

BEENK

¢ KXW

BUYAMNEE, BUHENLTR, EXHESAKORA... EFEE KRR
'R, SARES. EEEENRL, FTNEGIERMHA, AHNEFHARBIE.

L Y nann

ERR—FXRTAEBNEF, WRLEKE. BRI, EEH. FRH. A EE. BIAX
tHUERNIER, TEEREALSR, BEEGE. BR. AP I/ILFHORT. BRSEE. &K, B4
MR, FARE. KT, BANZK. WENEROES, CRTHERMIYARNEE, JHE
HER, WHSUKIONR, WEGEXNRR. FEEERFEER, THRERBRAL.

& Iy

BEE, ERMFR. XK. MR, HENPESIRARERER
ERER.

FEM, BRBRIESFER. XER. BER. EZR. HER.

EE#H, PESANMER. R, RER, RKMERAEAD.

BRI, HEANBERX—NARD, BER. FE. XEWTER,
ERARRS RS ITEE.

RN, PEERER. HEXWHARE, T1987F. 1988FMR
WIRBENRIER,

mirX, PERARZL/NMIR. BXK. FA, SHRZERARX
FREHE-MPEFEER/NMRE (L) .

S TERARSTENMIR. XER. RRXZSH, HHPES—
ARG ARZARK"TRSHER, WENESKID.

V Y nsas

* PHAEEEEVIEECABRPIALEESR, EENAFARES, M
BHEAENERETE.
*IRFESEHERIRI. RELRKAELER.
E. A XHER. ESH0NER). ﬁBii‘EE’JHEIE,
*EXNAMNEE, BUHENESR, ENHSUKINR, &3
EHENHETEE..... . ETHEA, HEAEE.

FEFERHEALS: B2, 1BHR. Eﬁ)L?H’\JﬁEt\ BERSERE
= AR, BENER. TSARE. KT, BARNZAR. W &0¥KR
OH.LHHARE, WIABE, AR ibE‘JAEE%

*eFNEEREEAI, BN2EF, N1000RAFZNERFRERBE
50K M Bk

*ENMVHBRNES: EF. fRE BYM. BE. €. FE
FEERINSHEE.

*ETEENE L, FREGEET4, THEHAR®IE,

ABtH, 18\, 5.

{

BHNESE. FRME

GE WAL sy s

(

BrRaater )

-ty
)




EHED “FEME EEmMRK”
BT8R ik bk 3% B 8 24T

90

"BXNELE, BE2OE5F, SAEGHENN, RAEARENERE, BXNELE, 52085
H, 8IFERONRES, MEBNESBES.. . —BRHEAE—IME, —RiEFEFR—REHDE.

2A8ATF, EMERAZRETRAFRS, "FiEiE BXMN BIBEEAZKR TRIKLLRAE LR
7. 14 2R1INLKBMEINFRRES, AHBREEENE, BERAEHMANRBIULS.

LRI SFARARN. EEMBIEERWE, RTNURSHHRE. @BRE, SEREEERER, L
AERRNE, ERAET A TFHRIFRHRN, BnE LABEHERER, BEFAZR (1BX) FXPHK
STUBBHIHAEER. MRENBESEJEFEHBRY. NFEFFH, RFFLRFAR, —KeE—
iR, FERtEERSFERSH.

SN RKHRALLH, WERMNEIEKID. BREFE. BNRGFS M EERTESITHERSNG D, &
%, ERTRASEEBEIRE—FE, MBMESMIS=88. +=8SIBREB-FR, WBIMESH
WSSIUEE. AEEIEITIR=FXK.

EERERES, MERKRABESEMNE, WBEFE T A O MEM&R+BAERAT . [RIA]
FERRUBRZ RRBEEZWERNYE, RUWEBNEBSH—FALE, LBNENFEERBSNR.

tERER, WIEEMHRSMESHISEEEEBARYE. thFRr, RENEEREWIHER
MEEHE, BEREFEMARS. FEXMURENXETE. FRKKLET, SEARBABREZE

EMIEERZ, RIHMERNRE. BIENREURRKRNLRER. BN TEEFEH, BX
ATENNE, EFMRTAEFENEX. FESARRITLAULRIENZN, RIREH. BEELD, FH
ENEMRENENE, BHIHTR. RERE, BEXBNELREE.

LRIk R EMER RN W HZRNERERE. EANNRIRHETRTEENRNES, B

ERERRRALD. BRELTS, £k, SEBREIHASEHNGER, REESBRDEEI1T!

En‘uﬁ%

WWW.SCPULIN.COM

NI N Bt SR e T1
—— WM NI 52202550 55— S N IR 25 I3

1R158, EMXIAE2025FF— TR ISELDSNETRFEED. AEHR)IHEREZSMR. W)€
EMNESFEISELE, EMHITARRABRESRER, SHARBREATAERILZARFITBORASIEI,

EAFFENEZE), WRE)IRZEWES TURTFNLERER, TERETFEMSRE. BERERIR
BRSO X BURRT. 2R SHNEHESZOER, REFEEXA.

F (FERYSRE) FRES, BifhES S ECWRER HIAIBBIRG], RN R T se B8R RIE
AR SRRTTIE.

KERRITE (FEBEREER R RHTRERMNEXER) i, ATIIERNBERENEZEERSE,
SINTRERIHKBEREM, ZESHTNEERTERNESM, UREZZAIRERIVBIRMBES TEEI,
IRAHRNBREGEMET .

SHEERITE (BRULSHRNEEE) RR, 227 BCSSFRAERTUCWREAMBRNITIELE, BERR
—ERZMEHRNEMEREARKOEW RS, SIHERNKEKER. B, iRRHET —RIaREERIIXE

BB YHRER

EENMH)IFES, HIDNEERENEURESFENLHENE, WA TURAR, FBREFT7THERANERNS
. BIEMNEMNSRNZHIEHE, BSSI)ARRIRLY, NMRSHEVHERIZTEZRAL, RECURE. T
FERRRIEIRE,

wRE. BEHHRT, ARBKE
ARE. BHAASSEELHOL [
%ﬁ%,ﬁﬁﬁiﬁﬁ¢¢@ﬂmﬂ|ﬂ‘
B BNNSEECELFRMN—L
U8, IR OMRIT, BB,

ELUSARNAERET, MBHE
MBERAMTEHMTE, B 2023 F
LR IMABEREITIIUR, —ERFE
TEFIEH WEFE, 250RARIIRROHAR. SAEPAANMIIEIERE, RATERRTEABRNE
EipE, ARETAEY. REF. RA¥, FHSTEUNR, EEANSEEHLR "NVER" ORELISN
B, XRRLEHNRTESEFIENFHECNURAE, BEESMEEEKNER, BERXEBNRSRR, &
NEWREEMRR. B, SFUNOMRRSEE T BT,

HOREIBREDIED, FAMBEHRERDRNBMUEESHNRANEERREMN, BERRIBTTWLSIWSENE
B, K, THEURSFFRT, RORFEOSEVRTENEWRS, FIRERSTUNRMEEIFES, T
BB S ARNELER, EFAGL, EYRNTEESTINERELRE, LRIV ERMGAHTRE
B, AT SEREAMEHDR.

Page



Z

BEHRXR BURARIE

£F (ERPS LR T RBIEER
v A KT TATBN Bl D2 5 55 U B iE s e EIRAO A ) BRI

_ % fHLiﬁ. i% i} “ H)J jJ ﬂl! % 7J( EIZ ﬁ J: %ﬁ ﬁ m NE—SRFHEERNR AR RS NERKF, RBLBHAT (ERWSLBXTRABIBERNHRBREXER

BRE) (LUTER (2QE) ) . IEE0T:

—. EMRBERTEHRBERNLEOEY SEmE?
% ERBERTERBERIEORY (LUTEREONERRKY)  SEZBRIITHEBGRANE, EHORGE

RESURERBRELREE, FHERITRRUER, RURREBNESSE, EALWHERAIFORE PRI EREREEN Y, SEVRSNERMRS S BIREESRREBHIEHOE (%) RIKY, UREEE
B, HEAMEYEZARRBETESER, AEALRKEESR, BREFEFRUISIHNFAR, RECLHRES ALTEE A B BRAY .
M, BESERE, —HH0SSNEHE)IMETE, ‘

W, EHERREN T R RIS ER R AR S LS B SEE, LR BT =. OISR SR R S BN T BRI SR ?

ke tnhlia Sea Sl baantaslai il oL o %: WOMERSYIORERTNBER, HRE (heARSTIESERETRA) REHAN, (VKRS
FASHIMERMRBEEH, BXUSHIARRRSS, WEFIFERE, RIBARL. FHSRBAT HOSNS S BERESHEENEL) (WH (2012] 395, LIFEHOOSH) SXHMEN

i, DHEEERTRHTRRREIRERENRONES . BERERFRIBER, ARENHASE, U BIERIAVE XS RAERTE, YL FRA,

EREREZRIRAE. RAFHESFEARITENDZ, HEALREAHTER, ISIIARDEZERIFER. $HUE
=. ARABTZEHTHONTEREVEDEIEREEIA, MAHEIA?

ZEE. NRFIERSHRBSLEER, DHRBEHTHFANMBRLTE, AEERETXRHEER. Wi, &5 -
: &: AETHONAEREYARAER. SeDHBEERMARBR, BERERIERER, HSVXELTTEE
ETEEHEZWSPIE LA RN REE, ARLSBIINEZESTE, EBETHHE.

ERITERBENESHERITTHE. ARAERZER—ERFRSBF/, WAXHAEYEREEYNAIBRE

ERRAINRERERFTZER, SBERAR—ARITSFREERERRBETRE, SEESHES5INEE . SEFE. HOWEKRZER, #TREHIA,
B, BEBSIARREERFEFRZIR, BEITIFNE. MEFRII TS H O SHMR AR TRRIIARN, EARIESOSXHBEXME, HIRH DKM
EEDET, SIAREAWVESIREN TESEHE, BT—# RS, WHHeRs, #—SngETx EHINTARREORMEE. SRANRTEOMEESES, MARASHRBRROFRR T OGS BFEER
R AR B, MRAREEEIM-ENRAZESH, SHRHOEEAENNNEHNTARREOESMEFITEEES.

RIS R BN 5 — EEARIE, AT BT
JJZ|S )\i 'IJHZE Mﬂﬂﬁﬂ_ti J”E’JE%$$EZ LLZK /\i 1” __]J.L AAT{R%E}FTRJM_ I $R§m$/(ZETD ‘ ig{Em$;E§EEiﬂﬂﬁﬂgiE¥Elwun=b?

BREGRZOER, BIEETHEZIFNENMESHIREE. Kk, SHEFEXERKRDES, ESHAREXE % (—)HHT CLEBRMNBEHESE (—BABAER) ) S22 O RRABE WIESHE. THR
ll, RERABMNEURANGEEEN, AEFEIRBERRERIELRE, AEAZHEMLE, B'RS. AL EFEAE LRI EHMEERNSIE BEN ERAE LT EHMIE

ERNSIE" KHTHERRRS. HEARNT. HBERD=IRERRAIERTHA.

(Z) RET (IBERRMMHRZRRRMTIER (—) ) (FHEEERBA) $513aE134T TRIEE %"=IRRIE
|OR. BXTRERERAS, —BE'H13aE13d7' 2. BBUFRZETR TER % RREHRSIESERN
MR A, RS, FEOFMAREE ZRAE LS EHMNBERAD TR BEN"H13aE13dT =, BHITHRGIET
BUTRER %' RERE LS EAMNEERNS NG —2E"813aE13cd75145, MRAZR MITIEHIEY
IEER = NIEHEERESER IR AR BEETES HEA"H132175145, RRARNERETES, 5
13bFE13c(T5145, HF AR MIAESERRIIEER = M IS ERE S x IR AN BERETES .

(=) BBRTERRARS "Rt EE () "HFRR. (MEE RBLBXTERRSZFENDNFBERER)
(W% (20171 585) ME"RBIITHENEERRS KEHTASISERNTE, PHRAREITREEZRRS &
EIFREIEER. BRITAELETEEZRRS KEMTEIBERNOINE , 995 AWK ZI TGRS ALY AT TS
Eft. "ELkk (BERRMINRETRAER) PEARS BHER () "HBXFR, BABEN" (—) BHRA (R
BEMIA) RHERRS BEARAER (1. X) (FEE—ERTHRKEEREEDRX) REZRIRSLUARNK
o A TR 3R AR 55 W U oK R SR 1B

Page Page



THERS

itE#hE

iHZRFREZ2Z

tHELEAKRESE DRASNEREY (XTFEY (FLARKMESIE) WRE) , BRERIHE
BUSASIE, E5)\SRE ERMESUESHRE, BRKERATMESRATRSTIE, BHNE

HESRVEEISRBXREBIIFE", XZIMNEFE

@& i A R0 E U4 B Ep

B==# Ministry of Finance of the People’ s Republic of China

20255F02H12H EH—

=EMIE: Sm>EERRE

EHRRENGARER, BEFTNREHSIT TIERFUE
B, EXTREHRE, ARSI ERANERERRRM T BLAEEEM,

=itE]

IRiE#E ST TEAFHRE ARSI ERICERELRREFNARE
—#i itk R IR =

—. FATEHFRA2 T EBMHIRES. HHE

BESIT TEHFHERHELRD

EEBFIHENESIT TFPTNNBMARE,
1993F12829H, B/\E2EAXRESEZERLFAR
SWFWBINENENRITHEERNRITBENE
HENAE, BARETLTRUREMNENSTT
BHAES., Ef. B, BEERNRARNAEA
EFeIFET, A FRITE (ERP) RFEFNTILS
WIZNA, ST RUSIHEERFASWSEIHM
&, XUTHREFEHZE. BEREE. S/, KEE. A
THERE. BHEEN., =itE. WEKKN. KRESH
REBKAERELRRSE, ASEWE. &TUR
XEE, gesit. USHEFEILURMSHEA
FEMMIEREHR ZNBTEITITES, ARIHE
BUBASIEIT T 7 BELASTREM. HSIHiER
HIBESUERHER, RENEFHESKRRIN
SRRARLHVARER, BWTRAERAENEE
REHIREBR, LEHEDNSURUAREOIFAR.

(=) MERIHERHRIERHFEFRENHY
RikE., TN-TAREEL, SREXRELER
RESENARHCERNEERES. BEl, &Fts
HFUHRBERNESR, HFEFRESHEHE, N
ESITHE B TIEHRIMHINE, RS, FHRTE
FARBRkE. 2T TEREANEFERMTZRIR
RENEMETFE. MERIITEBRUREIR, MRS
TIrEFHREE, TRENENFEFNESRER

MSZREMESUTEERENER, ARUFR
SAIHERHER. ENSITTHFHERERERMIERR
&, BETHENSUH ITFEEFRSTHFEFER
BRE.

(2) mEsitERAREREITHERESH
BEUMER, <. . cEHENHKRES, &5
HEERERRE, BIAFEFBENEEARAS, B
HEHPEATNAHCHNREEZER. RS ERLE
R, RoEARAGEERK, EITITHERER
R EURB2SUGEHIENRE, EAR

L

BUER AR

RERBFEERERT—. BHBETAKESL
aXEIES. FWEM NEREREE, HIESXH
LIRS, ILEROBER", FEESIGERK
A SRRETE, BPHTHENZFLSIASR
ERE.

GEmEsitERtEERSITRERRNER
XiE. 20225 REFNZESUHEEIFSINE
H, EFE-—LREAVTERITHERLAN. S,
Hrw, RN, BERUKE, BHEFHERNER
RASUHERIMFERR. HESUHBIESRELXRE
MR ERZ—, MANEESUHEERTIENE+RZ
B, MBRSIHERAMEIR, HEIST THFEEFHE
B, RESUHENFRMESHENR, UK
FREHSHE. H2BENRGHE, ROKES
IHERERSEMLFEE, BFLRE. 1Tl
B, BUAMEESTNEEEZEMER, BBTF
PR RIRE B EEKFMNEEREED. WIMR
SHLREMEFH S KRNI ITIREHRRNE
B.

Z. FFEESIHERURREKE, BEFBIE
st TIERFER

EFR, 2ERIHERHIFREMAELRPR,
ESRRRBE, LERSUBMKIHERSOT
B, MREMERIT, BFFEKRT, BUHER
&, BRFEIRS, TEARGNG, FRENST
FEEHERMST TFRFHEE, REEERK
.

(—)EFRFRY, MESIHERAITERER
ite ARZERAY THR"HHERUHEEHT

15, EMRUERUITFEFRESKFEER, WEHERH

TR EEHRFNBE—BRFERL-- (RIHERK
KREMEN(2021-20255)) , SISMABKREXRIE
BHHEREEETE. GERR. ATEREEE
BERRE, ENSU THERFHEENSITIRENR
XFIMARE.

CEBIHIRERTT, HERTSIHERURIIRE.
EFk, MESBEEERISITHTWAREZRIANRKE
D HFUEETFE, TEHETIUEBURIIR
i, FESEEMRENE LIRS HRNATIE. —
RHERTITT BB WIREES(XBRUKZAMEER
trfE. 20105, MEMERERNERZRD T (AT
AR EIES (XBRLFAME) (GB/T 25500-
2010)FRINERTE, AMEUHEEUIRERRETE
TEM., ZREELEEWRIHENER D ERE.
2010 LIk, WHERHIEARS T (Bl SiHENER
DRIAE) MBAXTUT BokinfE, RIRENEX
TS AV FFEXBRUZ B IR EHA. EEREE
aE, cRESEERZNETUSRERRT RS
KinfE, HRBHPREWIREES EiREREFEY
FiRE, BRATHREVVSEBEEMWKE. EE
RKEEWE, SEEXEEE LEBXERYUXSE
TEoEFE, TMTBRBIEERELLDE. =
RARBFREIESUTHERELR. 202250k, ¥
KERAHE R, ARRITEFIM], EEERIUR
5. REHEXR. HSXF NIGERBFRE. £
EHFUNBEFRAREHRRBRBFER. MTEHEF

ERTER). RTBEFRIAFIXBTEI, EEBF
FUESUHETEFAC2EEERAFRERIE, B
ZF-—HNUHHEREIEREFREIEIERELREMN
NhE'RE—ABR". BE2024F68 K, B

Page



Page

THE1. 32 R E ST IR ER B 7 EIEL IR
o AIK. iR, RFERELE, BIBTHEN
m. MREHE. @FFaEZRNAER. NEF
RIRTEIESFHFEFELR. 20228, VK=
BARRIT. BEEZSSE], AR3I2REHR
8. TR ESA. TXEMIEREXE=T
HFUFE, RERNABRITRIESERE, FFRE
FURR IR, HBREFHIRITRIE1 286447,
XPRRERIERA. RERIENE. RAFITRER
NERRHFR. ARRRFRMATIIEESIT
HIEmH R, 2023F LIk, MEEREFEBIL. W
AFIEHARNMICWIBER T HERELR,
RIS ERIRRERSERIEEE, BORR

RN E, BEE R,

(EEEtHERE, HERUSIHERMERT
f£. MEERENFELERERNABERE, I
HEERE|S, TEHEARELN, FEHERNS
HEEMHEIRTE. —RHlE (EERUEIHT
fERE). 20135, MEEBEIA(ELRIHERHT
EIER), MBS EEHRIRABTNEERMLIA
BT TIEHTHMR, EHERTRUSIHE
BHWKFNSTHRGRSEAE. —2EIT(SIHE
EEEDX). 20155, 2EERERBEITT (&
ITEEEDR), BRREHTHRTRUEENERE
ER, AHEFRIHERAET TEERETRE. =
EHEBRFRUEIEREABO&GME. 2020
F, BB, BXREERIR (XTFBEF=It
FTUERIEABRBHRIERN) , NHEREIAR TH

S TIERNBEA L.

(M) ERFERS, HENITEETERFHE
B, YEBMIERSTatFUSRAERRAUBITE
3, HUEESSEZIUEERSES, REEASUT
WEBRBUKFEFR, —RERIMSIUIDITIS
—REFAE. 2022568, EREISITIRTIA—
E¥E, fEREIRSITIMEMFS, BFIEEEE
FEMUMTURESKRSER, BATEMRSI
(HITUEERENESKE, BETENSITHDTL
EErR, —EREEREERBCHTIERERSFE.
2024F7H, EeEAREECKTIRERS FEFHL
BT, fTBUSHE, SHME, TUkE, BRAF
PO/ MERI22FFEINRE, LML aEKEEMIE,
ITRT R ERESE, BUTILEEHEND. BIFTER
FeHNKXBR. ZBEREESIUTARR—IRSEEH
Fa, BRERERSTAREEREER. H—F
MUFEHR, FEMFat ARBRHRE. EF,
HIPFGER, DERBFRITERNSITTAREEGADH
MNERRISTE, BRREFEOREEENTRRS
1EA.

B)FEFHNE. BUTHEEHWARRE, ik
MEESIHEENEIR, 20085, VKEBESEIIFE
BB, ARRIT. FHE. BXZ. FL5B. RE
2. IE%, RESEHAERISIHERHERSZ, B
FEREHKESITHEENERBEHRARRE. HEE
MEBENXF., 2011F, FERTENEEZESH]
i, WEARYEESITHERHIRENRAERS1LL
THREFRE] | TURESREBNREREZRIFE
BEOEEIE, 2018F, SFESRIHERZNUER
SFITHE, RESUEEKIEEN, 2019F, &
EREEL T 2EREERERIE, SHERERIT
ERUMIER, BFEIESIHEFRENESERE
I RETELEE. BRI, SETZEANNET
e ERURERRNEEMEFE. NEHESIT
EREKEE, HiaHERHRRISESNHRE.

Z

BURRIE

=. BilExEHeitx, #—LSBESIHER
CTIERIRBRE. FIER

MRHENR ML, NEEEHSITHERN
BRI TIFHFHREREMTEERN. T—
£, UEBHENELHTSINENEXRERK, B
ERE. BMAH. WMER, NTEWEKRR. 2
ERR, BAREAZMNE. HENBREFRONSTE
EF, BERESUEERMERNRSM. BN
B, TMSTHTALEEETFE,

(—) HERENZENE. BTEINSIHE
BREEGR. E62THEENIE, SR
RAMKEBRATFRSITITE, ASRBXERN
MREERXREEHE, THAHRAHERUIES
TPH2BE. —REITRHIUTEMITIFERE,
NBNEGERURETHRSIT TIERESIER
B, —RETERHSITHEEHIENE, NBLHF

FAHEEHRIR. ENRUTFITHFHERERM
BRES. ZREIT KRBT REERINEMRS
B, PBHSUREERNEER, RESIHRY
MEXKRSRE.

(2) Bufg2R—iER. EEMRNSITH
EIREGR. EURLBEIEERFEAN. &
B2, BUHSSRTHRTRIERE, PRRATE
NS EIREFERR. ERANRT, SEINRA09%
BFRIESITEERE, #3 (BFRIEANKR
#) RIERFERT. FHEME, BUESR
ERXBFRIENSUTRERERR, FERESHT
SHESTNA, ELERT, SRR R EIE
BFRSITECER, BESBUNRIHERR
HERTERIBX BERRIIRNAMEXSTHEUE
HFEKR. EEHAD, BITERUSTENER
oEnE, FENEWRBE—NSIEN IR
EinEREVSHER, SWELESEESIIIRE
HERBREROFTHEORR—. SHNIFHX
BEFRVSHRESIUTHERELR, WAYSKR

SAUTHIENHRENA, EESITHEERITER
FRE REMMBBFR5TRR EAERNE.

() BHi1ELSEE RFENSITER
HCAFZMNBBFR. MRS ERUATHNERDE,
RARESUTAALUEEARGEELNNSU AT HIR
REMB. —ERNRESEIATEEMASEFR. £
BT, WEK., SRUEBRERENEZEN, BiEs
TERSEMERNTIXME, £t ARENE
B, SUHBURABRRERAN. SitEWSEMR
WHBEANF RIS E U F R
BEHER, —EBINESIMEIESESHR. HENEe
FARSTHHFHEENEICSLE. NiBS5Hk&.
ZE5CEFEMIE, ARERFITHEEEARR
FEXNRHR, FERRITEEHNRBRMR, Bal—
HEES MR ERISITHE R R AR,

() miriEshRfStIE. H®EiTIE.
DUEEBTEHFHRE. THRNHFEFREE
%, YLEHNRUSU T, HEFHTENSUE
BTHEHFHEE, EHSHFRLILSRERRE. —R
INREH ST TIERFHEE, HENBRURSIZAS
KEBKAR, RAFRUVEE, SLRMNAER
SITREIERM, EENEIED. TEREREHIH
ENERNEERIR, HERIBEHIHERRELE,
RABMABEGKRF. KEQIUHEENERMITR
SIREWMRTAER, MBRLSFEEE. Z2NR
M S E I TR R, IR BRI 8RR
£, HiHREBTFH. RUHINESHASRRESTI
HiEE, SRRTINESHREFRAEIEFRIT.
BREHIT, MREFTUAREN, HFH. REL.
BREMWAKTF, BHLW WEBER"Bin. =2MR
HEHASUEERS THRYFHRE., REELERITE
BRSFE, 2F. BFEmaitmiTlsa—hEF
8. 2ERBEECKTULEERSFE. 2EBSITAR
F—RSEEFE, TNRETRSEF R—EFE.
—MiED. BEERE", RBITEEE. FixEFa
TheE, DMSREUES T, RAEMNENMMEELSD, B
SRTEETEINEN. BEL. EaekE.

BISEREIRIT, WAERELR. 2IHEEN
HEIRE—IKEES, BE—IhESN. FET
EKRE. MEERBREAEISIHEER, REN58
ShREXEESBINMREE, MREHSTTTIE
g, #EhRiHERNIIFRESKFERH,
BIFRBSHFEFERERE, AHEARKMHR

BESRTNE.



M7 EER RENEESENA& (R iEEHAEMN
SIEFRSASERDZE) (WHicEE)

€28 | English [ | & w8 | & 6 | & TS

) +EISNEEREERS

\m’ CHINA SECURITIES REGULATORY COMMISSION
Lt

I@aﬁ tower ELCll TEses Erwms 0 Dowes s Elﬁﬁﬁ‘:‘l

0 s =E-Fass-[52E

WEES PEIERRXTHR (M WINSES RS LS ERNE) REX
7 R Ess E=H L = g E +

E0: 2024-12-2

WEE (2024) 1725
BRETHANG:

AIMENEEHENANSISREUENEEEE, NEEETRIONEIEREUESEETH, RE (PEARENEESTHE
Y. (PEARRNERSE) SHE, BN (Bt SEERSVESEENE) (W8 (2020) 1148) #TTET, BFH
&, B202551 B 1HER(T,

WMEE PEIESSXTFENE (BB ENMENEIESRSUSSEEDE) BB
& (2024) 1728

BRAFIHENE
AIEN F AN EIES RS WSHEEEE, BR-THENMNEESRSWSERTH, |
7 (P ARHMERSTEE) . (PEAREMEESZE) SME, BRI (BT aNEIESRS
WEEEDE) (MF (2020) 1145) #7718, WFEA, B2025F1818EMHET.
wATHhINBERE, BRIFRIER.
WMBER hEIEES
20245%12823H

Page

Z

BURRIE

MHRE., PEREESSAXBINAIARED
(BFFHEINANSIESRS IS ERDE) FicEEB

AINEN B AN FIES RS IWSHEEEE, JBR-THENMNBESRSWSERTH, &
B, WIKER. REERSEITHAT (ZFiFENaNBIESFRSWSERDE) (ME (2024] 1725,
LUTETR (BXDE) ) . MEER. PEIENSBXMBIIATAN (FXD0E) BXBEEE TICERE.

[: BERENE (FRDZE) ETHER?

& BFENAAIESAT. £h. #E. XEREMEXEDREZIFETWRS, A EHRTF
ERRERZ, EW. R2ENNMERE, BRRSBZATZAFRE. AFKENEELE. BTERAE.
HEFmA, PURES. WEER, @FFHENENSIESRS IS —ERRENER. 1993F, RER
BERFEIERREY TR AN EIES AW SITERERERS], YEFHETINSEIESTAISSE
TITIEE L. 20195, AL MEREXR, (IE5ZXE) (Q019FET) BEFIHENEFIUESRS AN
FEFUSHITHERNAESREE. MENFNEENE, VIKES. FEIERSKSHER (Frmaiam
FIEFRBUSERDZE) (MFE (2020) 1145) (LITFERR (%) ) |, BEEFIFETENSIIESR
S SNEAMERIPEIEREESR, BEXWTHE,

LiEERFIEER, IBFTETWSELEER, SRR X, #Z8RHEEIEFHEE279R, B
2020F B EFKEAAIO KB K T304%., EILFITEIMBERMBIGK, maRFABR, R (%)
ERFRFIHERSRE. HENEATHERFREFARTEEL —EARE, i, SXREEERTEHEH. X
BERABREEHIERE. IEFRS WS EERARN, BUABEEATHHEXGE,. BRE. EESRERKEN

I:gl'ﬁ%%o
BEREZFHSRERKNMBRERASRERENR, UIEFRESAZONRE PRGN EERNXGKREIE

MEEME. B FENE. HEEEER. BER. TUHSFFTF, REMR (9E) #TET, 8K
BFEANO. BHNFRE, BHESTHENARSZEAHHRENKF, BARFIFEEERY, #NTILS

Page



Page

[: (EiTEZEREMPLERW?
& NEMELRPRESRXTNEVSEE. cEHNESHEENEERHTARETE, BN
FH T RAHZEBREM SEEMFEFRWKFHTR, RRIETEFUTREY, stFHaXhERH. —
BF/AFEE., ERERAO. BUFEHE. PEEXRHD, BEREXEFIIEFTHUSRESTE, B
FEFAHETNEIESRIEED. —REFRARSE. EPBRRIESFTETNEREERL. BHMERDRILEFR
HEEE, BUERFNYE, WeiTUiE, BNRMEsTHHISBARE. ZREFNMARE. mEVEES
=)

el

HEIENSERKSEENG, RETUIHEEEEEER, SEMNAZRE. 2
BESTHHEE. TEEESBEREENNmEMY.

[: (ERDE) ERNEBRNERMA?

Z: (BFFDZE) LAET+—F, B8ELRN, FXEX. ML, SRR, 25MEH, FES
£, . EREHAFEERNISHE.

—RPHEREERER, NRMEER. REES. AWAR, RUXEESHIASERKE. BECRFS
HPRERER, RENMASEEE. REEEEZE2FIESHIERER, BNERERNZZETHE, N
BAAEE. —ERMERTENRERALRY. SERAHHRELERNHHEEXY, BEREWSTER
BAKITES. EEREFHEXNEFTHLIRS, CREREEMENW, ETHHER. BERMN[UIRAEIRRIL
5E1, BEIEERS WS ENPERNEFITERSATEERMENE - IFENEEHE, BRI RERIRIL
PREVEXSE. ZRINBFSERNE. BRFRERER, MHUEXERERNFEERERAE, RN
IESRAERRFERXE, BREOENEHFEENS. NEEREFRBHNG. PHKERIEEL. BITHEE
HIIEFER., ERRNERFRUBE, =BT BHEH NH, EFMmaHmEREFEERR
B. ARZEZENAGUH., YT REHEEEERNEI-IHENE, EXREEB Rl EBSF RiEE IR
H. REWHEBEAAFZNN, VESHNFEILESRATSASE, FEXTEXNEBIHRALEERLRE. I
Hb, MTFFHEDEGE, ERNSPNERRIESTETEEE —FHNT B,

[: Wy (FRDiE) HEMEL?

& VHESBKRFTEILRS, Ly (FF0E) BAEL, REAFERARF I ETNANSIILSERS
WEERTE. —BMAEENHE. BESMAOARREES. BT ZEIRE, MFBERE, REERHR
7. —REBASEERHS. MRNEXRHBNANCEXRIMNES, BRESHXEZF I ETEERRNEERK,
ZELRZeaEE. ZRESTHENG. ACTETREESERREBNES, BFARSEEREXIRE.
=)

REAGRE- DRSS | i

@Mk, FIERMBHRARARASZET -

AEFKARABBZANEERSBNERERBREENR, RBLBY2019F18—2024F78HS 2 BXI5H
AMARNAEIEHIT T EEMEBRIA, REFZK THEESKEANEFIMMITERNEENRN (2019FLURRIIHE
ZISBEREPREPEICR)  SKXTHRMEFBAEVFREHREEBRNEXDE,

[mR&a1] kIR eI phEFHF SR E—#15?
%: Bl TR WA NEMF B ER—HRY, NEHFIEZISENEERIERFIFIELLTIY, BEA
RAFENNBRATSIABIE300H57T. MNILABAREBIZS00A. B BMABIZ50005 TE =& EFNELW,

(B&E2] BRI HBLEEHNRHILFIRSD?
%: BR018F1R1HE, tWARENRIHELENTH, FESIRFESLTBRIED , EFEITEEREHRA
NTRATSERRTIORR, B ERD, EF MR ERESEINR.

(B3] EEREVATAZZDEIHFIEIVFRSHRNERERIG?
& RE (ExMB e RXTIFEREVAZR/NEHMFI R FIERMBEBERIAENEN) (EfRE (2008) 6505)
ME, IFFEREINAER/NLHFIEFTEHRMEBBER.

(B&E4] MBOBEHFEUHFHEREFRFERARKREZMNE, BRAFEEREREEENSEZMNEHR?
& FERHRNEFRNEY, EFEFERSNBTEMREREERMNE, EFELXTILEBHN, NUE%4E
KILBBER.

(B85) FEEREPBRFRRE, REERRPFMAHGT? 2B EMMATWABROEN, ESFEIRDTRE
BRIk, FFENEMAELEY, RAERBNEZERHPRR. 8, REEREHRAMPREREARNT? 2RI
REMARR, TRERUAETRHPE, W—HRREFEMHHR?

% RUAFERABAEFEMSHARE, RFEERUIGFERN ESREFANRFERHHE.

(B&6] MEIBR., MAMmE R, SKEVITUSEZPEUAEIEBREMEHRREERE?

Z: IRIE (RUFABHRIE) F—FKAE, "EFELARHENESRR, EUAMEMRESERANERSEWEFERN
MTADARBERAN, GRELFERFE". BE, MIBF. PARBEUREGKELFEERIAERIGH
BMYUF A, BHAEEZ/NEMF T EBEREHRERER.

(B&7] BABDEIMERZT —RIZNE, FARDEUFELRER, NEAY, SFEHERREEES X
NISRIERERS?

&: WTRAUMERLTEABRS, EWNLGEARNER, HENIAL. BFLR@iFER, MEIRTAEREA
BEO MR, NS CLHTESERESD AN AL, B0, FENARTEHR, KESUHEFINES
FFE/NBUMFI L A

(D8] HMABEMMEIFRESHE, MAHAKEREEFFSFEHDEFMAEL?

& MMEAAEHAT, NEMFEWARSRE. NIAR. FENWRAEIER, SRAFERERPNHH
RATBEARAIE RS THMT. H, @i, NI ASIERIER (MEBER Hiss SRR T H—E S NMAE WA MATE
FEREXRBEERNAS) (2023F5125) F"'2FFEFHE'POHELRX, HEEEFHRAPRABHRNZE
FI9E; FENPHRATSIIEIN D REE RTINS R R AT R EIAR AR 30075 FThITREFI M.



Page

MHEBSTRAIBXASTARENER (K
BERHAZITHE) SicEE

AHE—LHERAIFEFNARZITZE, REFIHERRE, £H, VEEMETHAT (REIFEFNERS
HHE) (UTER (REIUHE) ) . VEBSIFEEXAEABREXEERE TICERIIRA.

[: &7 (RIFHHE) HEEHRTA?

&: 2004FHERDHN (RIFRITHE) . BREE
RYEEIFEFNAR (UTERERIFAR") HENSIT
HE, B TERERIUTHEN—Z=H, YHBRIFER
N=iHTH. BESIHEERE. EHRIFEAERARE
RIFBTHEMER. 2020F%% ( (REFEFBRZITHH
) BT RMHNER) #— LM77 RIFAREXEFI
BSEMPSUAIE, BN TESXY. EFEFR, BIFER
BXRAGEERZER. TUBREURRIFARNE SIS ED
RET TN, BRERBETTE (RIFSITHH
E) , MRALBEE, WHRFARSRERE.

—2Ei] (RE2THE) BERNELRPREXML
SHERALRRRBEOEESE. ZHOH/\KLK, Y
EFRSARONREPREEENLARKRE, B
TAREER"S|1S. XHFEEREHAONEL. HSER
MPARRSELTEZERL", TN TE=t22REH
"R BEREERFE", THhRIREKEE HEFRHTT
SARBREFKREMRTHZRES, AU ITIFERT
A, BT (RERUHE) ENIeHZELEER
BERPRERMSARKBERREPENEELE.

ZRET (RIEE2THE) RENRIFARZEREN
MEERENERER. RIFARBXERENREIET
&, TUEEMIMNEERINEEERRRML, X
RIFARNSIEERENSITHZENMEHRE THH
2R, B, BT (RIESUHE) B THDSUHE
SHRXEFENBRGE, ERIFAREZUERE. B
MF2HESTILERDRES, RERIFARSHRE
B, BNTRUHHESRERETLRBREN, #HR
e[SV DA 1 =

=ZREIT (RIERITHE) EMERIEEARSTZ
H. REEEKE. ENSREXRNFERE. RIFE
ANMEMBERFET X, HRTRSHFUS. FER.
g, BEFEARMFE. WIMNIBRIKE S AT
m, HRRIEMRIFBRASHEMEMES, HENE
BREFE, CRMRRFELSED, BREXLIHFHE
HANSIHEEREE, FERFET (RESUHE) .

[M: (RIESHHE) HETRHEHT MEZ
=2

&: 20225, HRMNEXEHN (RIFSIHHE) &
i, BESINEREND TREFRREMRT, BETHE
EITROERIC B, 2023F LAk, MRIFARSUTEERE
HARNTTRIBAT, SRERENS. WSEEHRM. BE
2. H2EAR. LRSI, REBA. RIMNEEBFA
LARANELFRURDORR, MIETATHIT TERH
i, WEPEQEERTTERICUE, EHERM ERRT
EREURE, F202458RE%, HRAESFRE XA,
75 WM ER IS AR AFHERE R,

ERBURENERLIER, SEXTERARRER. i
BRRAELEANA, (RIFITHE) BHETEMTHRRRE
FARARTLFEE, BEERBNTERMFEE, MRS
ERRE, RERIFAASREAXREETNLEN. Bi)
MRIRENHT T 2EREBNON, RORKEHEER,
HETWEESR]. WEER). RSBIFHELE, 2
B ERTKEER, BITHEZMERERR, T20245F
12BIERENK,

[: (RIERITHE) HEERBTRMHA?

%: (RIESIHHIE) BIEXFMRWEBD B,

EXHNENTRF. F—ELUH+=F, £E
BixT (RIEITHE) NOHEBNINGIEKRE. ERE
E. #E&iM. EXRNELNRER, FEEHAEH
ATAF, WRIFERAS. RR. FE~. WATER
SR ERMNWHANTEFHAE. FELEMSRIHRSE
H+MK, FENRIFERSIHRTEE. REIEX. KL
SUBER. SUETZEMEEETE. FUHREMES
fEHAE. B\EMRNHERE, EEMCETABURS
JRHI BRI TR AR

MREABE. F—MWoWSUHRE. 2UFILE.
2AUKE. MBSIHREFHITRRE. F_EOME=
oA TSN RUTRIBNEKRE. RERTMNEEK
FHE, FUMOERABOBPHT B RER. WSE
RS RERNBARRENRE, URSTHRERMHE
REZF.

REFG R -[A)RFE 5| fFiE

[: (RIESITHE) FRETHEZSRNEBEHA?

& 1IEMBS ST ERE.

—ERNERAHENEARXE, REGXEEERMT
FEN, AHEEREERIEMT BrttsAR. SMEH
2. BOMFEFAREFERERKEZICRINARIEE
RIFAR., 5 (FEARZEMERZEHR) . (PEARHM
EREEE) . (BAURERZEIERL) FXFENBE
B, BT RIFARN=ZRE. 5 (RHESEM) B
%, BTk, EW. BET. HER-FENRLEND
Ffr.

—RIgmiRSEEaT L ERE. 5k, RSBEEN
FAFEERUTIEN, BYEMRINRSBIER KA
., AL, BNTRSBENSIHZERE, B RIFER
EENRSEE, NRBESRHTERESEXRE, BR
& LR MBS RMZ RSN ME, RIFARN
LEBERSMAK, AESTHRERMIEFFLURE.

SRENREEEESTXZENE. KEEXTSE
FARTLUEIXCEESHES, HliN (BREARRERE
BERFFNERGITNE) AERERRT RN ES
EHE, (ROHBERIEIELHESRG) NELEFRHE.
ZFHYENRDERNIZITNRESHES. ALWENT
BXAME, WRIFEAREERBRER. TEENFRN
NiESEE. TMRSHESF, NWIRBIRRERE, N
IEPREMEFRTHENIREEFET.

MEEMBAEHBB. ATHELSHENRES
=, TERNMUTHE: BB KBERE NERERE
AT (B)EE 1T 1 SE RO PR IR AN AL LAS MO BB AR BAIR BT 18I0 1<
HEHER "M BERELSPREREIFUENEHEER;
B RS EERF AR M EREAFEAXNRHER
EIE; BN RERMN R EZERIFARISZENRERN
BIBRE RN, BN AERZER R ERERIFARNS
HMERERE.

ARIEMEXERIEEER. MEXKSKE, EXE
FRRANIERIHREMEPRERKDXEOMER. X5
REURRBER, RANERRED NG, KRB
SASIRER. AU KRR ROKEER, WRRTBME
BiEHl. £XREHREAFBWIORKPRIURE, NHIREX
WIRBRNUNFMEERZNBR. HIRERMIFLIE
FAERRENSFSRE. BNKEREEEERNETA
MZEANBR, BES5NAMEEEERMRIZ. ZE.
&b, EEESLEBERMYRRE.

2 BTBA I ERE.

—RENREERZIFHRIUTLIESE. HIEN
BFE, BNIBUTRELSETNESREK, KR
FAREENZHRANZEAX S AREMEMIFRE M
78, BREBREMRANZRERGKERELFE
=, BIETREMFRFEERNED XAEREMES
BFENER. BUTRNSITAESE, BEBTRITA
RIBEIRME, RESHRERE.

“RENKBERIRENSITLESZE. Bk
BRI EZM R EZREE LA R —BMERE%
B, FEMEXKEER, TEFEEBERIFEAREMNX
TURTERMETHNEDES, MAENHRRE
HEENSUT RS EENTERIFERNLSHRME
HEEXK, RIFARNFREHEARIFERRARERER
BBEFER, REMEENENHS, MFEERS
RAFELRRHE. B, FAVEMEXRKEER, B
R R BN B FELIAEFEHRENESR, =
DiBRESERENERK.

SRENEEZANBEZRENE. TRIEEEH
MBEFREREZEERTR, HBIBEFREREINA
"EEZAMENZERSTRREE, BIR"ETRE
RRBERE.

3. MRS HIRERER.

ZiRE, RIFEANSIHEEREREBRIREY
BHRESIHEENERTER, EEXFENRESTH
SAHER, FUERRET h MR T EXRRIFBR RS
BARENAE, SZEXNERESTHREMNIEFM
SRIKEE.

[: MEEBrIFMEEHE (RIESiTHIE) rCHE
ESIE?

%: (RIESUHE) B$T20265F1B1HEERIF
BRMT, HOBARUTIE, ) (RIFSITHE
E) BMEMLE: —RENEEEXHIESITHIES
gEAE, MRIFERNT (RIFSITHE) REBRR
&, BARFESITHERANEGE. FREE. —BKE
REFHDARTRE (RIFSUHE) B95Fl, £RIF
PARRBPBZHNEEHHE, HR (RIFSUBE) B
Mg, ZRIREXE (RIESUHE) RITHE
5, REBINSEEFRIESRE, NRBLERES, =B
(RIFRHED HITHR.



Page

RFDRFREEWEER
(Bt Gk 55 KL AYIR R

EF, EHATBERENKESIESEAHZRAXE, BEMRENLTHLSEIRRSHAWXE. FEE~TE
IS IRER - IHETIE R E R HEE A RINEEE RER AL S XSG E.

—. BFRXENTXH

EFHERENLITERL T, FEFRET (RUHENFESS—F=RE) M (LIS IRENBRIRITEE
) UREMEXREWSTHEL., ZEifEEN, 25 (EFitEERESIR11S—aERENKITFE) . Eha
BEEREUTIFEVSEN SRS X EBLESRITBATRN (R REXNKRRETHES—BERE) PP RAITFM

)R,

=, EREFRERDXIERE

FEXIFEMENDITHLSEEXNEER, IREERFITENEURERNERE. EEFEWEHE
FIE RS KIET BRI S

2EERISH, FESERARNITEEN. TEEEAFTHEERURUASIHHERERERIHTRONT
mEnE.

BMEFIFENAEEE EMAREERENTITELSE, FSEERESTEEESTUWMERN, HARSEEES
AERF AL TR RN EERENNIHENEE. FEROEBESHENEIEZEERESTESIWSKBNE
AV B RE

=, EUSEFEPHEFEENE SR

(—) BEEERTHNPHR

1 HERXZFENPFRN L SBEAMEERERREXEE, FEXIVABENLSUR. BERXE
BIHRBEXAIE U SENRE.

LEBERXUSTFEEERIT—HERN, FEXIBERLTER-EASHEVNRITEMAGTEREEFR
5 FEMREWANEST ASE/NSEERXI S E AN,

3ACVWREAFEARSHEWEEWSARKERN., @MEMICSoMBEMENT~BUNRN, FEXE
TPUREEEERKENEENOMESZHWAE~E.

AMTEWVERNESHERA~RIHMEEE, FEXIHERGBEBEARTOHRFNBE.

() BEEEAFAL RN ETESE

1 H3FERENNFERTETEARMERELERBRESHRE, FEXEIMZE. WEENRAENERN
RN ERILTR.

2%%%$%Eﬁ£@§ﬁ§ﬁ?@ﬁﬁmﬁw FEXTAMMRLFERBAEDZIIFENRENE RS
FENEELZRRENTZES—E.

&éx%Wmﬁﬁ%@QﬁéﬁFﬁﬁﬁmﬁw,%E%E%ﬁ%ﬁﬁ%%ﬂ%mﬁﬁ%ﬁ%&ﬁEﬁﬂ?mE
BIFNERR.

Cﬂﬁﬂzmﬂﬁ
FEXHMUERUEAOZRSTARINSREORERERF—EL
FBENRTARIES AN SHERHB SRMEKFHERITE.

() I ELGIE
HFENRHEHEVLTHERERIEBNSRZ BNE I METHEZERIEBNERRA.
zﬁéwﬁﬂﬁﬁwﬂﬁﬁl%¢,mﬁiiiéﬁf PWIERR. FARKRUAREF KRS 5 E RS
KBl E &R ERIFZE.
FEXIFERENIEXREL S ENRERN SRS HAOTU RN
FEXIEWVRHNSEEENENS B ER AV S TUNEIENTTE.

EEEA — %;‘.

3 @ ks

ANNOUNCEMENT
ST T BrE R4S
BHAIEEA:
!
AREEING, RABRSRESEF AR, BAE, EMeEERTILE

EENEFRANELDEELIR, IANMEZFEIET2025528280F1E
EA. BXLZHASHAT,

B8 THEARBBERNEWVMEHMGHNTRR. GLFTHEW
s, ERUEABIAERIERER.
2.)IIEMUREEERACBIEIHEANE RIBRESTE LETRERR

‘@) IEMUHEEER", BEEIIMEE.
3RS ARMBEILZIANE, WM ERERITIEARTFRRSE
.
HEHNRSARKMNERE, ZAGRSENDEFTNERESAR, BLE
RN, TRRIRSHOESE M
5.8 HE FBIRSARNFNSHEEERE, BUBIXEHRERS ARQH
— SR,
M) EM R ERERABREFA TLENE LEEARR NRSE, B
IRMEE. SUNEFRS., BE—EHLSENRINEENSSNE(E T
[B)ER RN, WRIDEHE EE1H):028-85081555,

I EMMHREERERAGRAF
20255F2810H

Page




	页 1
	页 2
	3: 目录
	页 4
	页 5
	页 6
	页 7
	页 8
	页 9
	页 10
	页 11
	页 12
	页 13
	页 14
	页 15
	页 16

